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NEW INMARSAT REPORT CAPTURES ROLE OF SINGAPORE START-UPS IN
MARITIME’S DIGITAL TRANSFORMATION
New study from Inmarsat offers insight into digital-enabled maritime start-up culture in the
Lion City

21 April 2021
A new study sponsored by Inmarsat, the world leader in global, mobile satellite communications, offers
the most comprehensive overview ever of Singapore’s vibrant maritime start-up sector.
The Trade 2.0 Singapore Maritime Start-up and Innovation Ecosystem Report, published through the
Inmarsat Research Programme, is the second country-specific study of start-ups and their impact on
maritime digitalisation. It builds on a global Trade 2.0 report launched in 2019 and the Japan Trade 2.0
report published in April 2020. Once more, the report is authored by Leonardo Zangrando, Founder of
Startup Wharf, and Nick Chubb, Managing Director of maritime innovation consultancy Thetius.
With one-quarter of the world’s goods passing through the Singapore Strait each year, the report
identifies the island city-state as ‘The Startup magnet’. Singapore’s maritime IT market alone is forecast
to generate US$2.4billion in 2021 and reach US$4.8billion by 2030.
Two Singaporean accelerators are driving innovation for the shipping and offshore sectors. Pier 71,
founded by the Maritime and Port Authority and NUS Enterprise, has matched start-ups with backers
including BP, Wilhelmsen, Pacific International Lines, Ocean Network Express, Cargotec, Wärtsilä,
Vopak, and Bernhard Schulte Shipmanagement. Meanwhile, the Techstars/Eastern Pacific Shipping
‘MaritimeTech Accelerator’ has provided a home to 18 emerging technology companies.
“Singapore is a maritime technology ‘David’ in a world of ‘Goliaths’ with a unique, agile and rapidly
expanding innovation ecosystem for start-ups,” says Ronald Spithout, President, Inmarsat Maritime.
The Trade 2.0 Singapore Maritime Startup and Innovation Ecosystem Report captures some rising startup stars, with several showing how the approach can bring or adapt solutions quickly to markets.
Greywing was originally a platform aimed at making it easier for ship operators to access security
resources by matching suppliers with clients, for example. The COVID-19 crewing crisis led to its
repositioning as a tool to get crews safely home by analysing data and controls from 100,000 ports,
including immigration restrictions, visas and flight availability.
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COVID-19 also encouraged Aeras Medical to expand its digital platform to include remote video ‘Fit-toTravel’ services, allowing doctors to certify crew without physically boarding the vessel.
“Enabled by the Fleet Data IoT platform, Inmarsat’s Certified Application Provider (CAP) programme
has grown dramatically in Singapore,” adds Spithout. “We have five Singapore companies already in
the programme, four of which are in scaleup mode. They cover vessel performance, video monitoring,
fuel optimisation, crew wellbeing and more, and are among the maritime digitalisation pioneers. We
have also been working with start-up accelerators such as Rainmaking which signifies the importance
of the country.”
To download the report visit https://www2.inmarsat.com/trade-2.0-singapore.
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ABOUT INMARSAT
Inmarsat is the world leader in global, mobile satellite communications. It owns and operates the world’s
most diverse global portfolio of mobile telecommunications satellite networks, and holds a multi-layered,
global spectrum portfolio, covering L-band, Ka-band and S-band, enabling unparalleled breadth and
diversity in the solutions it provides. Inmarsat’s long-established global distribution network includes not
only the world’s leading channel partners but also its own strong direct retail capabilities, enabling end
to end customer service assurance.
The company has an unrivalled track record of operating the world’s most reliable global mobile satellite
telecommunications networks, sustaining business and mission critical safety & operational applications
for more than 40 years. It is also a major driving force behind technological innovation in mobile satellite
communications, sustaining its leadership through a substantial investment and a powerful network of
technology and manufacturing partners.
Inmarsat operates across a diversified portfolio of sectors with the financial resources to fund its
business strategy and holds leading positions in the Maritime, Government, Aviation and Enterprise
satcoms markets, operating consistently as a trusted, responsive and high-quality partner to its
customers across the globe.
For further information, follow us: Twitter | LinkedIn | Facebook | YouTube | Instagram.
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